
 

 
 
No. SYNTEC/MD/14/028 

                                                                                         13  August  2014 

Subject :   Clarification performance varying by more than 20% 

To         :   Director and Manager, 
                 The Stock Exchange of Thailand (SET) 

Syntec Construction Public Company Limited (SYNTEC), would like to clarify SYNTEC and its 
Subsidiaries Financial Statements for the three-month period ended on 30 June 2014, performance of 
Q2/2014 showed a total profit attributable to owners of the Company in consolidated financial statements 
of Bt73.785 million, performance of Q2/2013 showed a total profit attributable to owners of the Company 
Bt28.821 million, increasing by Bt44.964 million or increasing of 156.01% by the reasons of changing are 
as follows: 

Revenue from construction for Q2/2013 was Bt1,420.427 million, Q2/2014 is Bt1,549.812 
million, increasing by Bt129.385 million or increasing of  9.11%  and the ratio of cost of construction per 
Revenue from construction decrease from 92.21% in Q2/2013 to 87.42% in Q2/2014, decreasing of 
5.19%, and profit from service apartment of subsidiaries started operation in Q4/2013 is Bt5.171 million  

Furthermore, the progressive status of loans to related parties are as follows: 

1. Short-term Loans to Related Parties 
Joint Venture (JV) 

               -SVK JV. valued at Bt5.459 million increase by Bt0.01 million from the bank’s fee. Furthermore, 
SYNTEC has been still following up for the rest debt. 

-SM JV. valued at Bt216.248 million increase by Bt1.40 million from the bank’s fee. Currently, it 
is on warranting project and following the rest debt from National Housing Authority. 

2. Long-term Loans to Related Parties 
Other Related Companies 
- Gentech Engineering Co., Ltd., valued at Bt4.956 million (fully provision). Currently, The 

official receiver is in the process of property collection.  
 



 

 

3. Other Long-term Loans 
- Metro Fabricator Co., Ltd., valued at Bt3.00 million (fully provision). Currently, SYNTEC is in 

the process of document collection for the pursuit of the law.  
 
Please be informed accordingly. 
 

                                                                                 Sincerely yours, 
 
 
                                                              (Mr.Somchai Sirilertpanich) 

                                                                        Managing Director                                 


